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olearancee for the week were
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than In the
As compared with the

buslnsss activity, namelr.
is 67 per eent. Hallway

so fer ae reported for
In the ourient month.

than for the oorreepond- -

rear, and the net reoelptt for
Just been computed, are 21

for the name month of last
of Iron U steadily In.

name time the supply on
l being roduoed Ae eyory

IriXAMCZAL of both pig Iron and pro.
from It aro eontlnuallr
etaple produot that

Is ootton. nd the ndianos
because It affoots a

oountrr which has not until
as full as some othors In

proiperltr of tho oountrr.
raw materials and of

made upon an lnoreaelng
exports for the last month

000 In excess of Imports,
about (22.000.000 larger

month of last rear. 1 he
the oountrr Is shown br the

during the nine months
approximately $110,000 000

the corresponding period
this enormous

of exports, was

that tho foreign
States In the present

the largest In their hlstorr.
iB This condition of affairs, together with the

ii political unrest abroad, has enabled this eoun- -
j trr to further reduce Its flnanotel obligations
J abroad without the transfer to hurope of anr

H considerable amountof cash. Thellquldationof
til foreign Indebtedness on an extensive scale
ij' has now been In progress neerlr ten rears, and

fi! In consequeuee, that Indebtedness has been
jjft Terr materially reduced and our financial posl- -

jifl, lloo correspondlnglr strengthened
ili The weekly statement of averages of the
SI Associated Hanks shows a farther Improve- -

jjX ment la th'lr condition, but none as regards
it thebuslnosseommunlty. Tbeonlyeneoursge- -
E ment to be derived from the statement Is the
ES feat that the loss In oash Is smnller than for
ftt many weeks past The contraction in the
K loans Is also smaller. This would seem to In--

dlcate that the banks are approaching a tnrn- -
4 lng point The not result, duo entirely to

smaller deposits, Is an Increase of over tVX),- -
"j 000 In the surplus reserve, bringing that Item

np to over 1.000.000
In view of etirreutcrltlolsra of tho course par-sue- d

br the banks. It Is Interesting to note
that, although their deposits nre only $ia.00i,-00- 0

larger than a rear ago. therhave expanded
their loans $110,000 000 At the same time,
their reserve Isorer t'i.OOO.OOO less than It was
a rear ago. and the surplus Is only $1,177,8!0.
as against tin Otll.B"0 Inst year

's stock murttet was dull and Irrecu-la- r.

In many slocks there was a fractional re-

covery from yesterday's dsollno Rut Brooklyn
Rapid Transit, which again led the list In res-
pect to aottvltr. suffered a further noteworthy
net loss. Whatever strength the msrktt
showed was due largely to the clos-
ing of short contracts The narrow and
professional ohuracter of thn market may
be Inferred from the faot that tho
speculation was Influenced to no small extent
by reports that a prominent operator, who for
some weeks pist has been netlvo uron the
short side. Is about to announce, through thn
mediums of ruhllolty usu illy employed by him,
that he has dlnootered reasons for advocating
ventures for long account.

As compared with the final prices of last Sat-
urday,I the mijorlty of stocks are lower. The
more Important net df cllnes are in ISrooMyn
Rapid Transit 71 per cent. Metropolitan
Htrest Railway "iV. Imerlon Tobacco 4 . Rt.
Louis Hoathweptern preferred 4, Mall
and Reading first preferred 2 enth. Conti-
nental Tobacco and Colorado Fuel 3 each.
Southern TaHflo 1 V. Missouri Pacific 1 S. Min-hatta- n

Railway 1 S. Amerl"an CoMon Oil 1 H. Rt.

I'tullK. Hock Islnnl and Tennesce Coal and
Iron 1 eaoh, Atchison preforred V American
Bugar Refining. Sew ork Centnl.
Bteal and Pennsylvania Railroad 'I each, llur-llnet-

and Qulnoy, (las tnd Union
Paolflo preferred H each, and Anaconda Min-
ing H percent. The noteworthy advancos are In
Fullman'e Pnlaoe Car 10'i percent . Clevclnnd.
Cincinnati, Chioago and Rt Ixuls K, Ameri-
can Steel and Wire ll4. U. H Leather V, and
Louisville and Nashville ' per cent

Closing Prices of United Btutes floads.
Mid JlWif. bid. Jiktd.
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?$ At Col A P lstrtHouATMgm4s!ioulhnallwar5t
noon so soou 74 .linn) juau

'WK Alcll'1'4 3 F IlKlllU.M'Kl l.ll 10(10 10$.H ion . n e 2lono,... 70 St I. Iron U 4s
; 10000 .... IH 330'I0 .... 704l 1000 814tft 5000.... OS 1MKK1 ... 704lbll. A ban IranrBI AtrUTftSFaMj 10000.... 70"j Km 5iwfi 30000. ... so looou ... 71 iooo .ion's,Wa 1000.... Bli, Ml'HJ 7I4ISI I, 4 SWcsllsl

;S si oho . an oho .... 711.1 auoo ,. u:K Bell Ohloims 10000.... 714 7000 Ill,mt IOOO ... ell4 27000 ... 71V 1J0OO .... 811,
m,t 4000 ... s 4 oOUO .. 7m looou , . 013st inon . u'S M100 7 s, 4000.,.. uinUt I1r.lt A Ohio 4.1 I.ou.VN'aib It 0000 01
B 8000 ... ur.t,, .00(1 0114 fit L & btVestlil
Ml 101HJ0 .. 91 10000 ., U1I- -, 100(1 (M14
K fooo ... vsl, ;oo0 bJh 100110 6J'm 2000.... UtU.MilH S Unol 3000(1 . 00m too .. vs 1 lil 4i soon.... 6,11,
K (000 ... lit 1000 . V4( 400(1 ... OU't

H Crut Pao 1st llnl'rnl 1st Inc loouO.... so
Wfr 21000 .... D8V 700U 2M4 30000 ... 6U
K .1000.... nil, Int ronl coin) ... sii'jK' 4000 un4 Koou ec4i iooo r
W- - Cen Pao 3Hi lilohlli 4 Ohio 4s .10000.... 5Ji,

W! 20P0 .. B1' 2000 . Hi 78000 SO
St'. 600 . 82 N CVnl.fi IS? 100U ... 1i,ij 3100 6J4 2(0(1 I1AI4 100(10 .... 3S4
K 12000 f 11)000 ... 1,5 .1000 ... 58l,

3 CtnitrOaUlliio .Norfolk & H 4il 7000 ... 3014
Mt --'"'"J ' ''"' tl24, 11000 .... Silt,Pg CtnltvOi cntti PO110 . 02 looilo . Mli4

jPti loooo . uo 2000 0W4 4000 . Slltj
tb Crn Ily N J 6s North i'srllli 3lTtnnUft Ir Istl)

IWW tOOU 1104 6000 65 :ooo 1004
iKil 1000 . 120 Nmtli I'ailOc 4s Tet A N O Ss
ttsVif CLr 4 Ohio 44 2000(1 1014 10000 1034

5 12000 as 20000 ...loi'inoistl &KanOMi ChrsAOhloSs Soo. .. 102 ujii
ChlcJUIa; 1' 4 soooo ion, 'L.,tm

3000 ... 1004 OrltallAkav 4s Ln,,5nPad?,'!
Col Coal Airs. 7000 103 2',Sn '"J.'s

3000 100 Or Short I Ine 5s ?," "';
Colo 4 600th 4j 300D 114 !',60000. 864 Or hi orl Llnelnc 100 .'034

1000.... 36 Cla-s- A tt nhnsh deb U
Detroit Oaa6 22000 102 6000 33

6000.. 1)74 Phllai Heart 4s 1st
Drt M 4 M irnt 1000 . . 64 Sono ..11646000 . 20 10000 .... i,
Brie 1st fit 7000.... wVAnf,h !d

1000 . US 1000 864 ,00,
Brie Km lien 3 4a So l'nclnc 4s Wlsconaln Cen 4s

1000 70 B7000 . SIS 2000.... 1)04
0alll4SanAnt 10000 . S24

Mes 4 1'ac 1st So I'ac Aril Ut
10000 1034 7000 1144

Total sales of railway bonds (par value), tl, 137,000

IUILLOAD AND OTintB SUABBS.

(17V Lot not- - jrttlti (it. (. ISA, Ck'f.
700 Am CarA r .. IS4 13 is 1

210 Am Car ft r pt S04 04 0
COO Am Cot Oil.... 44 434 HU 4
100 Am Cot Oil pf. 05 OS 93
10) Am lea . .. 364 364 3S4 4
120 Am Lin OU pf. 60 60 60
160 Am Malt 12S 2 12S 4
460 Am Mall pt... 6314 64 S34 24
100 Am Smelt..... 314 364 364 4
100 Am Smelt pt.. 87 67 674100 Am Sp'ts 4 4 4400 Am SI H'p.... 434 424 424 4
100 Am St H'p pt. 83', B3Ta (34 4
660 Am fJu(ar....l414 !4 141 4

2300 Am hteel S24 614 61, 4
126 Am Stret pt... IIS til . 15 4
100 Am Tin PI.... 374 374 374 4

7360 AmTobao....l:0t 119 1194 4
HO Anaconda .... 49 49 49 1

100 Ann Arbor pf. 424 424 424 14
2010 Aiab 1 aar, J04 104 204 4

S

AtcV- - Uf- - Cfea. TTli

etf Ut. lit !. Oft
(410 AtTftBPpt 624 (1 S 4
1112 Dart 4 Ohio... 80 494 494 -

913 llaltoftOnlopf 694 094
T7626 lI'HrnfUpT 814 794 61 -- IS

1V0 D'klrn UOaa.il 94 He's 'S '
126 Can South.... 614 114 tit, -- 4
260 ChM 4 Ohio... 284 264 164 s
210 Ohl Tract. 494 494 494
too CbloAEastUl 984 tH 984 t
166 Chi 4 N'wn... 166 166 166

9390 Ctllollur 4Q.1SD4 1284 1294 4--

80CbloaoHW. 144 14 144160 00 V, pt (A). 814 Si's 814
100 00 W pt(D).. 414 414 414 "4

BUO ChlGtWdeb . 904 90 904 4
6000 ChUlill 4BIP1244 1134 1214 4 4
2440 Chic II I 4P.. 1124 til's 1114 H

140 C G.C,AHIL 674 674 6744
100 Clef LA W... 104 104 104

1100 Col Fuelft Iron S34 (8 63

350 Col Southern.. 44 44 44
806 Ccn Gas 1864 I684 1884
816 Coatln Tobai 414 404 41

100 Coo Tot pf.. 924 91S 9(4 t
1880 Del 4 nui....lll 119 1184 14
IDOIKlLaW 1674 187 I6t4 4

100 Dm 4 110 104 204 104
100 Den A H O pt. 734 784 T84 1

100 Erie 2d pL..... 184 ! 164 H

200 Hv4 r if. 42 42 42
3340 Fed Sleet... 31'l S3 634
1120 Fed Steel pt... 774 76 764 H

100 Oluooaa. 604 604 604 S
2370 Great .Nor pf.. 1714 166 IT1 34

126 Hock Val... 31 31 81 4
200 Illinois Cen. -- 1124 "2 112 4
400 Int Paper 234 28 26

628 Int Paper pf... 70 70 704100 IowaOl pt... 87 87 H '
600KCPAU 84 64 844200 Lao Gas 70 70 TO 4

602S 1'U 4 Nash... 814 604 614 4
6,'SO Uauhnt'noori.197 10S4 1164 4
4,60 Met SI 117..... 192 HO 1914

300 AluUan Cen.. 134 IPi 134
300 Minn 4UIL. 71 70 70
800 U Kan 4Tpf. 374 874 374 4

2130 Missouri Pas . 434 424 43 '4
100 Nat Biscuit Co 414 414 414 4
460 Nat Lin Oil Co 24 24 :s 4
200 Nat Lead 294 29 294200 Nat Steel 6O4 60 604330 Nat Steel pf... 98 96 (6 4
SOO X JCerrtral... 1174 1174 1174 - 4
600 N Y Air U Co 1494 148 148 64
300 NY Central... 1384 1314 1134 U
600 Nor 4 WmL... 24 23', 284 4
600 Not 4 West pt. 664 664 664 4

3486 Nor Padfla... 81', 614 61', 4
666 Nor Padnopf 744 74 74
660 Out 4 West... 244 24 24
973 Pacini) Mall... 3S4 874 874 4

3600 PennRH ....1104 130 1304 4
16S0 PeoGLACCo. 1004 1064 104 4

20(1 PltCC&SlL.... 78 724 78 4
100 Pr'sa dStlCrpf 80 69 80

1J05 Pull PalCarCo20Q 199 1904 2
1042 nepub Steel... 27 284 294 4

280 HepubSleol pf. 714 71 711100 Itendlnr 204 204 204 4
2800 Keadlnf 1st pt 674 684 664 N

200 R 0 WesVrn pf 8 1 61 6 4
120 SI Jo A 0 L... 64 84 844200 St L ASP 104 104 104 4

1600 HIL4S Wpt 814 SO 30 14
"810 South Pacific. 164 38 34 4

410 SuuthRlty Uo 114 114 114
1268 SoHyOo pf.. 62 614 814 4

400 Irnn 04 I ...US 114 115 414
200 Itias Padfla 184 16 I84 4
.120 Third Ave R Rt 49 1474 1474 24
320 Union B 4 P... 274 27 27 14
290 InllazAPpf SO 80 60 4

1610 Union Padrla 434 424 43
1170 Union Paopt. 764 764 764
9 188 U H Leather. . 184 14', 16 4

726 USLeatherpt 774 77 774 4
107 WUTeleirpa 874 674 674 4

2070 I, E US, M4 114 4
1400 W &LU2dpf. 31 10 107, 4

24B V, Central... 18 Is It
Total sales to day, 3 18,224 shares.

OTIIBB INACTIVE STOCKS.

- c"r7 ' cj.t7i .

AdsmsKx 114 117 MshCoaL.lBO
Albany ABu200 MahCoalpl06
AinbpUfp 16 30 MAStLIp 93 06
Am table 07 100 Mo. K 4 T. 12 jgaf
AraDUTal 30 36 IfobAO ,4. 45
Am Coal .136 Mor A Es . 182K 186
AmTobpf.14.6M 160 HHtarch 8 SH
ImCip. 117 I80 ""tarchlp 06 80
Ann Arbor 17 10 lltStarohlp 23 ag
AmStRp 87 87HlKeieCCoal 35 40
Boa ALP..100W (Natl.sdp 110 111

ufl, It a V 30 40 Xorth, Am 12H 13
n.Rl.rpf 78 83 NTAMII213 310
B.CnJrJf.116 NVAStL.. 13 l4l
Brunswick 14H 10 KI.Clli
tan Par .. HI 02H Llstp . 7m 76
Conies . 43 Kl.CUt
Ch.KIpflS6 ISO L2dp . 81 86
Col Mid. 6 7 Hoittl--. 82H
ColMIlp 10 2 OntASI. . 8 0
C.C.CkBlLp D8M 100 Pc Coast . 475 4tt
ChtJIWpSOO 208 rOoaatlstp 8 1 00
C.llftBtPpl70 171 PCoasUp eGW 07
Colluelp.122 128 P. D A B 2H 2
rhlTor. 13K 14 (PA East . 4 0
ChTVrp 43 46 P. rtWAOlBS
C! A Pitts 188 'P.O.CABtl.p 93 04
CCfclD.. 1M SUPltiiaiWp 13 13-- t

04 ID p. S SWiPenn Coal 860
0.11V ! T p 00 02H, QuloasUTsr 2 3
Col IlkO 17M 18 iQulcasilvp 7 10
ComCabls.179 illeadinglp 81M 82
O.LAW.p 38 40 !BnsA8ar.l98
CoaCoal. . 60 JR. W A O... 30M
C.IAL... 10M 10HHtL8W... 12H i8l
C.I A Lp . 41 44 BtPAD., 60H 03W
DVItrtD 16K 10 BtP Dp.l00 102
Erioltlt . lt' 138tP4 0 .117 no
Er. letp 36M 30 PAOpfl70
ETAT..11& llOls.Plith Atltn 200
SthAvRP.400 HtJoAOI
BrtTUp 00 04 lstp ... 60W 61
FtWABO 21 26 StJo OI
OEIm ..117 118M 3dp.... 10M 17
H II Clsf 110 St LAST
Homestaka 72 77 lstp ... 00 72
11101 line. 103 8tL8r
IowaCon 13 18hi 2d p .... 36 37
Knlsklcs. 30 46 latanllAT. un fa
Klcopf .04 74 TolAOO. 16 20
Kan k Moll 10 11 TAOCp.. 36 40
ItoADU. 3M 4HTexPLand 12 14
KADIIp. 18 20 r 8 FA M. 20 26
LKAW . 18 20 ,U8FMp 60
LltAWp 80 BOMUSFip 60 64
LakiShor2U0 206 JCtlcsi B III 87
Lonu Isl. 60 02 UBRub. 404 47
LacOasp 98 100 ,U 8 Bub p.l 1 SH 1 14
M.SPA881I 23 26 Wabash . 7 fiH.fltl'tS 'Watashp, 20 21M

Hltp . 02 00 ,WllsJFi.l30 136
Manllh.. 10 20 'wLElo 50 67
UilCnslpf 05 76 WlsCcntp. 53 6SM
MuNctfs 4 6 VagPO 195 216
Mich Cunt. 1 1 0 116

LATEST QUOTATIONS TOD. BANK BIOOKB

Bid. --liked. Bid. JiltU.
imrin ... 440 Uanhattan 255
AmerExN. 185 IPk'tA Fsl 226 286
AntorJfat. 476 626,Uc. ft Trs 105
Bowery ,. 280 300 U.rohsuts. 174
Broadway 246 Mechanics. 300 210
Butch A Dr. 85 9&MercanUU. 103
Central... 180 Uerch Ex HO
Chase . 400 (tletropolli. 416
Chatham 810 Ut Morris . 27
Chemical 3 BOO 41 00 Mutual 140
CItlJons'.. 145 Nasau. . 1 52W
City . ...2000 2060 Hat Union. 476
Colonial 240 lnewAmst 476
Commerca. 260 MYNllkA 245
Columbia. 180 H lOoantyieOO
Continental 188 IVTXatRl. 110
CoraBi. . 360 Ninth Nat.. 00 02

est Hlver 180 liuthWard. 100
IleienthVf 160 Nortb Am . 200
FirstNat 8260 Oriiital.... 105
Fifth tal . 226 PaclBo .. .. 170 1R6
Fifth Av ..2750 3100lpark .,..486 610
Fourth Kat 100 Peopl's.. 326
r rt nlh 8t 146 1 06 Phcsnlx.... 100 110
OallatlnNat 400 410Ptaxa 600
Oanaeroort 80 Prolines Ei 180

arnsld K.1600 ik.publio... 100
Oar iuir, 116 Rlvarslda . 190
Oerman Ei 236 200 Seaboard N 200
Oennanla . 280 Seoond Mat 650
Oreonwloh 106 Betsnth X.. 100
Hamilton 125 Shoe A L. 100 100
Baaover 736 State of NT 126
Hide A Lea 115 State 226
Home.... 125 140 1 Jth Tfani 120 1S6
ImpATrad 430 28d Ward . 100
lrrlne . 100 Union Sq 200 220
LsHh.rU . 210 Western K. 360
Liberty. . 20 IWastBlda . 800
LineelaXat 7(l0 lorkvtUs.. 210

ouxsim aBovaxTixi omto) qrorATioifa.
Btt, Al. . Atktt.

AmalPop 89 DO Mar Coup 03M 06
AmO Oo- -. 21 29 IllTrans... 3U 4H
Am Wools. B6H tOH'ist rumps 22t 94
AaaWOop. 82 83 1st P. p. . 72 73
Air Power. 86 42 NOrasa.... 09 72
AmstermO 29 30 Battalia.. 40 47
AmOaspf. 64 66 KalSaltp.. 76 77
AmaObds 054 00 NatlTba.o 4CM 40
BaetBcom. 80 30 Nstl Tbs.p 08 90
BestSpf... 80 8tf NewEutT 7X 8
BANTF 32 26 HYIJssVsh
BANYFbds 05 Oflti Trans .17 18
BSOas... IK lit Otis Kit a.. SO 83
OhAAtnhilOO 110 OtlsFlf.pt. 03 90
C A An is. 06 RabbsrOs 27 28
Dissf Aas. 13M 14 RukberOp. 81H 8PM
BIsofAsap 40 42 RayalBPs OHH OO'i
HI Alia 6 64 HOUTraat.403 400

laeBaato 16 19 HtLSftsass 138
Klealealp 30 37 St L I B s 32
BlseTaho. 76 80 MILSRp B4
KlseTekp 106 HtlJI r 94U
El.srasa. H l4BA8Co. . 40W 41 '4
FlamCAO. 80 81 BABOp.. 7BH 70)4
UsvOCoo 22 2SH

rntXADnLPniA ctoBirta quotatioks.
Ill AAti Bid. MM.

Cambtteel 3'4 231--. PhllaTnw U67i OCX

aoAOo. 41 42 T'waterht, 16 1 6Vi
O. OAOp. 47V( 47M Oalas Iraa 37H 37K
TtLO.fA. 16k 10 UQICO...101 103
EflBat 0 .124M 128 WMYAP. 0 OH
EBBatp.,128 136 WalsLOo. 40 60
Lsh Villi. 26M 20 Wei. 0. 0 10 11
Mar.J.n . 13K 13M Hals 0 p... 68 01
r lit LAP 27 2714

LATK8T LONUON QTJOTATIO'VS.

Anaconda. 10 Norfolk A Wpf.. 70h
Atihlsoa ........ aOKINorthernPariao .. Cxi
Atehl.onpf 024NnrthsrnPaciaopf 70
II. ll.t Ohio 60 Ontario Wast ... 26
BaltAOhlopf ... 71t rei.asyltasla Otils
Caaadlan Paolflo . OHM Ilea line 10W
Cheiaieak.AOhls 20 llleadlm 1st pf .... 2RS
Cantral PaclAo ... 69 Reading 2d pf .. 1094
Denser A BO 21 St. Paal 127
Denver A Hftpf... 70 Bouth Baltway 12
Erie 13M Sooth Railway pf . 62H
Irlelstpf 8614 Southern Paclflo . 87
Illinois Central ...1 16 'Union PaclOo .... 444
Kansas A Texas ... 1 24l Union PaclSo pf... 77K
Laslsvllla A Kask 8'i)4Wabaah pf II 14

aw larkt.atral 137
Final salss oomparsd with thosa of yastorday

asfollaws:
Oct. IS. Cet Ik Oct IS. Oct. II.

A.TAP.. 20 lONKAWp.. 084 08K
A,TASFp. 02 02)4 rCwastcam 105 106
Am Goto.. 44 434 for Fao a 61 6114
Asa t X ...141W 141 MorPaop. 74 74
Aa.T.k....ll9H 1104 XYCsa...l3SK 183H
BraakRl. 83N 8 1 NJC.a ..118 117H
DAO, .. 40M 40HOAWest 24 14
Can Ss ... 62 6 1J4 iPeoG A 0 . 1 OBM 1 09M
CaCAStL 67 674Pao Mall .. 37M 37
l.lkl) .128t4 120kiPulPCar 1904 100W
CoaOaaCo. 188H lb8i Rock Isl.. .111M 11114
Ch.akO. 26 6H Rea.line . . BOH 20--

OiQtW... 1314 14 Rosdlstp. 6714 60M
Del L AW.187 187t4tPaulo ..123W 123W
DUudsonl21 Hn'slRoRallsrar. 1 1H 11H
DAB8. 204 SOMS.H'rp. . 61 Sl
Otorp,..107 171 BtLBWp 11H ao
HlOaa ... 11214 1 12 TsxPae ... 184 18)4
EanATp 37)4 374 TmCAt. 1 134 1 1 6
IuANaah. 8044 8 1 M'Cnioa Pas 48 43
Lecaae... 004 70 (Union Pp 76X 76H
ManCon 1 00H 1 OOhlU M I..a ... 144 16
MlnABtlj. 70 70 lUSLp .. 77 774
Moral. . 42K 43 HOIil.. 87 874
UetSlliy.lOl lOlHWh.tl.K. 114 lls
Nat Lead 2B4 20 VALU2dp. 30H B01
X k W . 23H 93'4

Qoternmont bonds stsady at unchancsd
Hallway and other bonds irrecular.

Ths features wrrs ( olorndu Bouthsrn 4s. Kan-
sas City. 1 Ittsburir and Ou'f 1st. lletdlnir cn-ei-

4s, Houthern l'aclflo 4s I'nlon l'aolflir 4s,
Atchison, Htltlruore and Ohio, Central Pnilfli!.
Northern raoillo, anil Ht. Louie Uoutliwsstern
issues

Commsrolnl pries of bar silver In Nw York,
fific Har sllvor In I ondon closed at 2ii'd.
Msxlcan silver dollirs were, nuotod at 47V4C.

Monsy on call. 3 ier cent Time mony. 5
percent, for six months on first-cla- rnllrond
Mools, forthrsssnd six months, ,rS percent on
sool mixed collateral, and on all Indus-
trials at 0 per cent for six and elcht
months The commercial paper ranrkit Is
nominal an 1 rates are quoted at 5 per
cent, for bills receivable: acesptances and
prims slngl nnmss, oriiri per cent.: other
names. 037 pereent

exoliant'o market olosed firm at
quotations Poatsd rates nre. Ixmc

bills. Jims, slitht draris. J4 87t. Actual
rates nre- - Lnnir bills $4 8.'Srt?J4 8J'4: sffht
drafts tl.WIWI SilS. and table transfers,
$4HS; frniiCM aie (iiotd at 5 '.' i i(a"'J2li for
lone and ! '.'(cnTi If) for short rcli hsmiuks.
II4W4V for lone, and Ori'avirS for short:
eulldeiB 40(?4M for lone, and WUCa)

Homestlc exchnnen on XewTork: lloston
par and IRo premium. Charleston lluylne.

pnr. Rivinnah Iliiylne.
S off: sslllnc. par New Orleans Hank, par:
commercial, $150 discount Han Fran-
cisco Sieht. 10a premium, lelecntph IJ'iC
premium. St Lonls I'Oc ilisiount Chicago

HOo dlsconnt Cincinnati Hi twesn banks,
pnranddftc discount: oier counter, 00c. pre-
mium

Ths weekly statement of averages of the
Clsarine House bnnks shows

ft 7. net 11 Chana'l
Loans ,710,E.8.',800 8705 huh hoo Deo.i4,8H2,fl00
Deposits 7I,1M B"0 774 010 2HO DiO. ,.U,rtO()
cir 1 1 n. 18.B34 "00 l8.ri!,io Ino. bs.soo
LVtrs.. 48,ll80.(P'0 4WR7 aoo Inc. KHS.700
BpMla . 147.3r,400 14G,J87,"Oi) Dao 1.014 700

Kes'va 8105,688 000194 SI a PI O Dec 61.010 000
Ro er'ed 19S.2H7.700 103,7H0o6O Deo. l,n.1,16U

Burplna.. 8(143.300 81,177,Sf.o Inc. $534, ino
The surplus a year ago was $10,001,550, and

two ears ao, $14,014,500
The Imports of general merchandise. Includ-

ing dry goods, at the port of New lork last
west, were Jl 1,303 "JiH agtlnat $7.70".73 this
previous week and $S.ltlli.5J'l for the corre-
sponding wsok of lat year Th Impoits of
sreilefor the week wero .i O'tii.riSH. of which
S2,l'50,HPI wns gold, miLIng total specie Im-
ports since laa 1. 51r),78l',(i7," 1 xports of
specie were- - gold $4,054 and silver $!4.4lt"i,
a total of tyiis 5111, against SI 264,57 J the
protlnus week The exports of specie nines
Jnn 4 have been: gold. J2t 150 2l0, ana alitor
t40.248.lll2. a total of f().!.:illl.211.

The J'marieinl Chrnniclp computes the cross
earnings of 117 tailroids for Keptembor of
$iit),H"i.Ml(i, an incrcasu of JO.OSl.lGO as com-
pared tilth ths same month hst year l'or
nine months ndtng Sept :in the gro-- a earn-
ings of 11 1 railroads were SfQl.OUO 01'), an In-

ert ae of ? I8 407.lt"" as cnmpnred with the
corresponding period laat j ear

T ha Pacific Mall Steamship Company reports
cross earnings for August of finotjMt, u

of $1)1,724 as compared tilth the same
month of last year and net S1V,120 a decream
of $mU.tl4 Tor tho fourmonthsendlng Auc.31
the gross earnings were $1,241) Trtt.a decrease
of i. I'll.015 as uompnred with thn correspond-
ing per I oil of last year, and net $305,874, a de-
crease of $205

1 he Georgia and Alabama Railroad reports
gross earnings for August of $1)7,401. a

$1,2 HI as compared with the same
month nf lat.t year and net $2i! 220. a deeres."o
of $21)43 For the tvro months ending ug .11
the gross earnings were SIDI.Oll), a dooreast)
oi $4, 8rit) as compared with the corresponding
period of list year and net $00,185, a deeruaso
of $HU

The Hanta Fe. l'rotcott and Tha-nl- Itsllrond
reports gross earnings for August of $74.4(18,
an Incretso of $5 370 ns compared with the
samu month of last enr and net $40,320, an
Increase of t tl.70r Tor tho two months end-
ing Atirf 31, the gross earnings were $140, KM.
an Inorense of $2 740 as compared with the
corresponding period of Inst jear and net $70,-21-

an Increase of S1.H7.4
The Toledo, l'eorla anil Western Mallroad re.

potts cross earnings for September of $10 1..)17,
an Increase of $S,'i1i) as corainrml with tho
same month of last year and not $.12 017. an

S1.4S2, 1 or th three months ending
Rept SO the gros earnings were J2K 10,11, an
Inoroase of J'l'.i ,'i02 as compared with the cor-
responding period of last year and net $82,250,
an fnorsase of $14. '102

The Burlington, Cedar Itaplds and Northern
Railroad repo.ts gross earnings for August of
$431, 050. adsoroase of $21,770 as compared
with the same month of last yenr and aet $!r,-73'- ).

a decrease or $53 124 For th eight
months end Ing Aug 31, the gross sarnlngs were
fJ.Hl'lOHI. an Increase of $305,707 as com-pai-

with the corresponding period of last
yr ar and net $770,810. n dr orease of $47,383

Th Detroit and Macklnno llillroad reports
irons earnings for August of $75,090, anfncranse of $ .'It 012. as compared with tho same

month of last year and not $20,08,1, an Increase
of $22,157 Forth two months ending Aug
,11 the gross earnlnga were $130,740, an
Increase of $46,727, as compared with the cor-
responding period of last year and net $51,823,
an Increase of $31,052.

The report of the Albany Railway Company
forth quarter ending Sept. 30 shows:

1S9 IStS Camit$
Orossrarn'gs $1X6,411 $t74.ASl Ino. $10,770
Oper expanses 118 Hlci 102.017 Inc. 11, mi

Netearnlngs, $71, 6S I $7: 044 Deo, $41)1
Other Income l,4Hd Inc. 1,4(

dross Income $7t 01 $7!,044 Inc, $076
liielchargea. 27,604 28 109 Ino. 2,005

Surplus , $4B 81ft $48,548 Deo. $1,080
1 The reoelpts of the Treasury to-d- were:

Customs, $sl20,227 internal revsuue, iUBtV

303. and miscellaneous, $187,308: a total ot
f2.O02.lllH. Th dlsbursemsnU were $1,750,-00- 0,

an xcsss of expenditures over receipts of
$252.1)18. Th rejelntsl for the fiscal year to
dale have been $104,040.0 10, and the expendi-
tures $101,557,775: an sxeessof reoelpts over
expenditures ot $3,088,201

Th otTlolal count of cash In the Treasury
y oompared with that ot last Saturday

hows:
Ort. 7. Oct. 1L

Oold coin and bullion $168,(r)ii,lU $157,311,072
bllver dollars and

bullion ...... , . fl.OaS.im 7,744.164
V H. not lr,,H0 415 18,484,174
Other items lu,tuD,428 7,044.111)

Total $190,386,270 $208 043.810
Monty In London, 3 per cent. Rates of

discount In open market for short and threo
months' bills. 4 HfSAH percent Amount ot bul-
lion withdrawn flora the Hank of Kngland on
balance 00,000 l'arls advices quote
3 per cents at 100 fianos JO centimes.

on London, 25 francs 20,'. centimes.

(OiMMBVIJLI.

Batuupat, Oct. 14 OnAis Wheat Spot wa
steady. Salss, 84,000 bushels far export hers
and at th out ports. No. 1 northern Dulutk,
3s0. over Deo.f o. b. afloat : No 1 hard Duluth.
4c. over: No 1 northern Nw York, 2 4o over.
Futures closed unchanged. After 'Chang
Use. on curb was Til'.CTTOJi, dosing 70.c.
Sales, 015,000 bushels Prices as follows.

Oprning. ihphul. tcuflt. Cloting. A loss.
Dso . .. 78T 77 7flH 7T 7(14
Mar . M4 804 80 ho 60
Oita were steady en the spot. Bales 4H.OO0 bush.
Mi 2 In iloislor 2c . Jo dtillsered 2l4c. track an 1

uriisia lei white ao 43 c. Chicago received 288 care,
torn was st, ady on tho spot, balos 24O.000 bush,
for export ln.ro and at thu outpurts No. 2, 104c.
oier liecemtier In Ohltago, do white 1) 4o. over,
l'lituni weieunrliangeu to He lower. Bales JU.000
hush. 1 rices as follows:

ioi(
Or'nino. ipseit. fowett. Clonng. Aiosi.

Dno I CII4 in SH KD4
May 804 J84 s4 34 8S4
A trilling advance In wheat early In ths day was
due to better cables tlmn had been export! il, the
warmwsir m houth Afrlcii, foreign billing and
covering of abort Then, too, tho receipts wero
luo ii rate ttu Sorthwestern arrlv its being 701 cars
againit 7rn last weoV and 1,12- -' list itur and I hi
(ago .retting leo curs against lf5 last w(ok and 276
list vear Cold westi.er wna reoorti d lu tho Korth-wes- t,

thi temperatures at 7 A M ranirlng from 4 to
32 abolo in the fir Northwest Ilverpool
was 4 to 4d hiuher und Paris rose 4 to Ho,
for wheat an 1 2C tn iri i entlmcs for tiour but
the iinpiotement was It st here I afore the cloeo on
selling br loial stalners The worlt's shipments
for the weex were estimstid at ti 200 00(1 bush,
an I the vlsll Ie supplr Is exported tn show an

ot 2 Odo Oiio hush or nmre. The cash trade
uasslow Corn wssdull ami easier I lvarpool was
unchanged, the rash trutlowas slow and tho receipts
were lnrger than expected Ttie cleaiances ware
large at 1,188.000 bush, Oats showed no striking
featime.

Quiet and steady. Sales 0,000 bbls
wero lo 71s bbls snd ln.ssisacks exports,

3 U bbls and 10,714 sacks. Wlntsr in bbls i Hu.
Pfrnne. 82 .1rxl2.30 Vo 2 extra. $3 M)3$2 dr.;
clears, S3.1()$a it, straights, $3 309$ I 48, patents,
$160(4(380 Mprlnglllbbls Clears, $3 00(413 20,
straights, $3 40(JJ3 B1), psttnts. $8 S'.'jJ OS.

C lTniN Spot cotton lie e aivnnCHl 1 Irtc, with
fa es of 312 bales for spinning Middling uplands
7'il. ava list Hi-- , list ear New Orleans und Onlf,
74e aifiilnst 5Hc Mobile an 1 Norfolk Mncllnfd

and Memphis 4c New Orleans sold r,o )0
bales Memphis 2.'00. Auguata hfit. and Norfolk
423. Liven ol a tvanced 1 .I2d on the spot, with
sales of H ooo bales futures lose 'J4 to 84 points.
The movement to ds was as follow. i

1 day. Lntt Trtk. LatlYtar.
Port receipts . 52.B04 3 CiJO 64,433
NswOrleans eat to

morrow, 13,000 to 15,000 11,800 12,410
Augusta 2 818 1221 4,783
Memphis 8,755 5,877
Rt Louts 1.817 (PI l,8ilrl
Cincinnati mil 1.5PO 714
Houston , , . 12,74 1 20,210 33,803
Houston est to-

morrow lii.ooo to 14 500 12,801 23,448
Augusta shfppe I today 1,480 bales, Memphis,
8 2H I St L uis, 4 ' 8 01m Inustl, 882, an 1 lit uston
15,784 Purt t.xport. 47,nl9 lisb s New Orliaus
atanei I 5 1 (I points but reacted, futures hero
a IvaULi d '1 1 12 p tint, but lust psrt closingsteady
at a net advauie of 8 1 5 poluts a. follows

Jlpi'if Lrne'tl CMlmj
Oitober .... . . sutrt Dl
Novi ruber 17 n.'l iinae) ui
December 7 01 8 I) 8.1)498 1)0

Jsnuir) 7 04 1J 8.Ulis7C
lebruary 7 07 7.01 7 027 04
March . 7.10 7 05 7 0" 4
M nl 7 12 7 11 7l)7'47.0l
May 7 13 7 10 7 Kit" 11
June 7 11 7 1,1 7I147.1J
July . 7 15 7 14 7 12 fitAuinist . .7 15 7 13 7.1.K7 111

September ....II8I (188 tl 8J in 84
Thu nil points In cotton were blirhor cables bny-ln- g

awnlnst the 1i structlou In Bnoklyn by lire of
I) 10(1 Dales a col 1 wave at the Northwest whkb It
is fear 1 may extend dosnlntothi cotton I pit and
lait b it Ten far from leist the t krnnl stab ment
tli puking is approa till g completion in sections
of Texas, Mthauin an 1 B mth Carolina. Furthor-mor- s

c tton gootls continue in tlve anil have an up.
wirl tendency The Igyptlau crop Is short re-- i

elf Is sit lurht ex) oris lsre and crop estimate aro
ueuenllv 10 oki (mo bales sud below rather than
ll.uou 000 as Mr. NeiU puts It.

i oi rrr- - Hlo on tho spot was steady at rHc for
No 7 N'o sales tuture were unihnnctd to 1
t nits hither closing steadr Hsles 7. roil 1 sgs

' Havre was um hanged Ilsmburi. v,as uim hange 1 to
li i f American warehouse deliisrles 14, ait bsgs
Itlo was uncliatiged reeslnts 1) 0 10 st ok 820 OOO,
exchange 7 ' Init , an advance ot 1 82d flsntosn(lauitl 100 lets receipts 11,000, stO(k0t;juo0
lncisheteas follows'

Sa er. icHeir. Lojiut. Clilinj
Jamnry ... J, 7 ,0 4 to 4.7") 4 7rts4 80
1 enniary .. 4.85444 110
Msrch 1,750 4 05 4.1) 4K()ls4.85
April 4,ntl'. 00
May "CO B 05 6 01 6.00a', OS
June 5 or (45.10
July BOO 6 15 6 10 5 100)5 IS
Ausust .. fi.Ur, JO
heptember ... . l.ooo 6,25 6 25 6. '0185 35
October . . . 4.56(4 t
Noiemlier .... 3T0 4 80 4 80 4 811134 85
December 600 4 80 4 75 4.70O4.75

There v ere no developments of interest In coffee to-

day. The trading was quiet and the tone was firm,
but prlies wore generally um hanged. The cal lea
were llrm an I thn receipts moderate, but imports
continue I to sell

Nil 41 Hlnlirs Spirits of turpentine 63lv(9'3o.
Common togcol strained rn. In $1 2JMtl 26

Provisions Lard was steady, Western, 1 ri7M:
( intinentsl retlned, $8 10 Pirk was tasy at
$o 25(4tf 75 Meats were unlet, pickled hams, (",
100 , do shouldsrs, rii'7c , do bellKs, (1 ac Tal-
low 5hc. Dressed hoes, fl'4'48Ti(c

ltutter Creamerv, Western, extras, 240 , do.
firsts 32(2Jc ; Stats extras, 24c , do.
firsts, 22 4.8c Cheese atats, full craim, small,
nilored. fine.) 12HilJic , do. white, 12'4'318l4c ,
largi , colored Uc , do white, llHc 1 gg".
Malt, lounrliaila an tte.tirn, 21H'320li
rhi sgo Oct 14 - 'Proiiiiiiis were eft a
Utile with the bog market and on the prosneot of a
lil eral i loiement nt st week. Ihu apeculatlvo de-
li and mi rather light and was snpplie 1 y oDeriui.s
ftom i ackers The cjsh demand was fair,

Sti,Aii - Haw was steaili it 4 6 inc. for l8 test and
3 11 lele fur 80 test. Itrfinedwaa iiulet and

Chicago, Oct. 14 These were to day's prices
latt

ft'htai Ortmng ipllt. Lowett. Clenng. .liffSl.
Dec 72's: 72W 72 72 H 7J'4
May ... 765- -' T,ls 75 76)s 76M

Oct"!?..... IH ."t'l ait tlM
Deo ... .81'tK ai'i 81 ai-- MH
Jan . . Soli 80)1 3()l li()l 0l
May ... 824 H i2'l 82X 821. -- 't

da l
Oil 324 224
Dec 21 23 22t 3."s 2 t

Ua ....244 2I 24! 24' li4Itrd
Oct S.27H 6.37X
Dec . . .. IS. I2J t 32 8 80 6. II G.Jd
Jan 6.42 6 4'i S.12.1 6.46 6)5

VitVil

Oct 4 BO 4 ()2t
Dec . . 4.874 4 874
Jan . . 4.l)7; 6.00 4 B74 4.D74 5.00

fork
Oct .... 7 74 8 00
Deo ..8 10 8 10 B 074 8.074 8 10
Jan P 56 P.66 pro D.50 S 55

OTlllH HAIthETS.
Open (os. Zoic Clot (Til

TPseat nt til ft. mi; Soht.
Minneap ...Deo (184 84 88' 88'1 884

Msv. 71H 71s 714 714 71s
Dnluth . Doe . 8 H iihH (ID)1 nn4 4

May .7 73 7 7."l 72T
Toledo... .Dec .. ID'i 7 14 7"4 7 ('4 1!H

Msy .78 78 774 774 78
Detroit . .Dsc "44 744 744 744 744

May . .7a 78), 7e4 7hM 784
SULonle... Deo 71t 7H1 714 714 714

lttv ..7Alt 781 7t(U 7flU 7l(l4

Th List of Hoferees.
The following Is a ltat of the referees appointed

In cases in the Supreme Court last weeki
l)y Jnstlce Ulegerich

Caitt. litftrtti.
Cltlrens'Have Dk vsRU

tatrl k .. Kd. J Oavegan.
la, ulwrg s Sullivan. T C. () 'sulltisn.
11 rrman vs Hunk rhristun i). Uorita.
Mscy vs Augtessey Alfred It. l'aiie.
Huwevs hhermier . otto Horwiti
lunnstt vs Laniaiter.... loliu T. I Ittls.
Mstteroflsnr . Samuel L. Herman
Knssnthnl vs. rltnna., Augusts! Van M yok.
Muti alLlfelns.Co viVar

lej .... Eaklel Flxman
Matter ofOOrady Daniel Clark Drlggs.
llorchardt vs Pisek,. . Knianui 1 H Calm
Matter of ( arter. FdiilnH Bibcock.
Lrunevs Tosteuu Myrm Oppenhclm.
llryaut vs. Dryant .. II). M neschsldt.

lty Justice lruax
Al incli vs Pains William Allen
Varmers L . T. Co. vs

Atwaler FreddeL. Smith.
Ilithb nevs Walker ., (loorge h Morgan,
Mebb vs. Kllnkowsbln Frank J Dm
Cowen vs King . Charles A. Jackson.
Kast Hiier Bars. Inst vs

Uoodell ...IeoC Dsssar.
Fottenbaum vs Braane ft. L. H tsrd
Belling vs, Aelltng Edward a. Whltaler.
Oaus vs. Lancaster Wullato Y MacFsrland.
Ustterof Mulvany Daild itelch
Hall vs Orsham Charles II Hubbell.
MslUrKf Miller OiIIh rt M Hpler,
Ksugjtran vs Donnelly Rt 'er A Pryor
11,111 vs Cotter lohu F O llyan,
ilsrnesvs Hsrnes , ,, Charles Oiwgenhelmer,

il) Jnstlce Gtldcrsleeve
Fos vs Fox J isej h Koch.
Hsncken vs Knglohardt James K T irrsnee.
I nangst vs Eiulebardt. James It rorranco.
Forach vs Jeder) Franois C, Cantlne.

Dy Justloa lleach,
need vs Clrrito Sidney J. Cowen.
Jentvs, Bck,n,e. .biojjer J. Cowsa.

r a f .. -- . ,,,

m m

AiBnnrlnl. eftnaactn.. innurtnl. " 1
0n0f0004i mn-rr- J 1

"Ther Is no rtlol of mrhandls for which th demand I wider or mor ltaporatlr than that which exists for Credit Information. ITransactions of enormus volume depend upon It: trantportatlon wait npon It. Oolnoldont with the extent of this demand, the supply H
of Information Is unlimited, and Its accessibility Is auallod In no other nation. It roaulres only Intollleent, systematlo nnd reasonablr W
compensated effort greatly to Improvo tho character of this supply and enhance 1U demand, with a profit inoasured by no other eomrasr- - W
elal lTort." B

The Mutual Mercantile Agency. I
A NEW INSTRUMENTALITY OF COMMERCE. 1

new Mutual Mercantile Agency, having been perfectly organized with a charter of extremo I
liberality under the laws of New Jersey, and having complied with requirements elsewhere per- - I

mitting it to do business throughout the United States and Dominion of Canada, begs to announce the open- - I
ing of its general offices at 305-30- 9 Broadway, corner of Duane St., New York. Branch offices are now I
opened in twenty of the chief cities of the United States and Canada ; and connections abroad of great I
value and effectiveness based on years of experience have already been completed by its Foreign Depart- - I
ment. I

Having in the past sixty days, through a single circular, secured subscribers to the stock of the Com- - I
pany from a greater number of individuals, mostly merchants and bankers, than appears on any other share-- I
list of recent origin, scattered over localities more numerous, and being desirous for obvious reasons of afford- -
ing opportunity for a still furmer diffusion of its proprietorship, it seems proper that some public announce- -
ment should be made of the purpose and policy of this new business instrumentality.

Therefore, the following is submitted : K
GENERAL PURPOSE. DEFECTS OF EXISTING METHODS.

This Organization lias for its main purpose the establish- - A radical defect of the present system Is, that though ths K
ment of a new and complete System of obtaining and com- - amount paid by Agency Subscribers to obtain information Wf
munlcating Special Reports, both at home an4,broad, as a reaches many millions annually, no adequate compensation
basis for credit. Incidentally it will issue a Reference Book has been provided for the sources of Information. It Is a fact H)
of Ratings of the most reliable character, and will fulfil all not generally known to dispensers of credit, that of the fifty sJEjl
other duties of a first-clas- s Mercantile Agency. or sixty thousand correspondents, scattered all over the coun- - V

It Is not Intended to confine the operations of The Mu- - try, relied on by the existing Agencies, not one in ten receives H
tuul Mercantile Agency to the United States and Canada. any compensation. V
With the rapid expansion of commerco into other countries A necessary preliminary to such a reform in agency sor K
where there are few sources of information available, the vice is the provision of adequato compensation for corro- - L

necessity for a new and perfect system of Investigation is ap- - spondents In all parts of the country, for travelers, reporters,
parent not only for the protection of foreign trade, but par-- and other purveyors of information, who, up to this tlrao, 6
tlcularly for its promotion. In this latter respect, nothing have been relied on for service, much of which Is unpaid. a
could be more opportune or conducive to enlarged commerce, Notwithstanding the Mercantile Agency business his ft
than at this period to inaugurate a perfect system of mercan- - yielded profits unparalleled, It is a fact that In no other business &

tile reporting wherever American enterprise, awakened to Is there so great a waste. One form ot waste is in the report-- K

new life, can penetrate. ing of needless names. Both leading Agencies rato over E
With theso twin purposes In view the perfecting of In- - 1,250,000 names, upon all of which, It Is claimed, detailed K

formation as a basis of credit In all parts of the North Amerl- - reports are regularly made. Of this number, not over 400,- - HR

can Continent on the one hand, and on the other the conduct 000 are regularly inquired for. So that, scattered broadcast En

of Investigation as to all possible customers for American over the number not seeking a credit, there is an unnecessary tjk
goods in foreign lands The Mutual Mercantile Agency pro- - expenditure of revenues for most meagre and partial Invest)- - M
poses most important changes in this legitimate and highly gatlon. It Is the Intention of the Mutual Mercantile Agency IK
essential business of dealing In the kind of information which greatly to Improve the character of this service, by concen- - H
forms the basis for three-fourth- s of the commercial transac- - tratlng the bulk of the expenditure upon the Investigation of H
tions of the country. the claims to credit of those who really seek It. K
A DIFFUSION OF PROPRIETORSHIP.

The success which has attended, in so brief a period, the distribution of the shares of The Mutual K
Mercantile Agency among so many dispensers of credit throughout the country, confirms the belief that his qulto W

possible to achieve an ownership of a most influential and helpful character for an Institution of this nature. ft
Not.only in hundreds of localities are the shares of this company now held, but the character and position of "W
the parties thus substantially interested will be most helpful in the task of closely photographing the local con-- f
ditions which surround each trader. These, supplemented by shareholders among the dispensers of credit in the I
great centres, which it is believed will approach a thousand in number, interchanging their experience and
helping each other to conclusions, will create such an interest as to leave nothing to be desired in respect to I
unity of effort.

Such a proprietorship will be in striking contrast with existing great Agencies, one of which, owned by fi
one gentleman and profiting him, as testified in a public proceeding, to the extent of half a million dollars
yearly (or an interest on $10,000,000), and another by a close corporation, regularly paying 80 per cent, divi- - p
dends to less than a dozen shareholders, one-ha- lf of whom, according to the records, are women. If thus a small u
and restricted ownership produces such enormous profits, it may confidently be expected that a diffusion of
the ownership amongst a large number of business men, who will share in the profits, will produce a large and 1
continuous dividend. 1
REVENUES OF MERCANTILE AGENCIES. EXPENDITURES CONTROLLED. E

There are In the United States and Canada, dependent It is not much wonder when only one dollar out of every i

upon Mercantile Agency son ice, no less than fifty thousand five dollars Is available for reports that dissatisfaction should
dispensers of credit. The subscriptions paid by these range exist as to the character of the information furnished, for
from fifty dollars all the way up to $5,000 annually. Calcu- - which the subscriber specially seeks and pays his money,
lating the annual individual payment at $100 each, it will be It cannot be true that a subscriber for $100 desires $73
seen that the total contribution for Agency service reaches of it expended for the benefit of his neighbor, on the ono
five millions annually. According to a well posted observer hand; or on the other for the accumulation of a large number
this expenditure has been made in about the following pro- - of reports, out of which he may occasionally demand a nama
portions: First and always, for profit 20 per cent, absorbing new to him. On the contrary it is obvious that It will be much
a sum approaching a million of dollars; second, liberal com- - more satisfactory if he could be assured that the bulk of his
missions to canvassers and managers averaging 20 per cent. contribution would be spent to report tho parties in whom ha
requiring another million dollars; third, expenses of numer- - has a specific Interest. JjV

ous branch offices, duplicating and rendering accessible re- - With this in view, It is the intention to seek from sub-- urn
ports, hundreds of thousands of which are rarely if ever scribers lists of names of existing, or probable customers jjPj
needed, fully 40 per cent., or two million dollars; and fourth, upon which reports of the fullest and most accurate character je
leaving for the main purpose of the Agency, the gathering of will be obtained. Instead of diffusing expenditure upon names m
information, only 20 per cent, or one million dollars. Even taken from directories, or obtained by expensive canvass over Srthis small proportion of twenty per cent. Is again divided In this broad land, It Is the Intention to confine the efforts of re-- ,vW

two and often three streams, represented by the competitive ' porting to the names needed, and make perfect the reports really M
effort of the two great Agencies, and the small Trade and Sec- - required. By this means, and by concentrating effort to ob-- !
tional Agencies that exist because of the imperfection of their tain every possible fact locally developed, and by search of IB
larger rivals. Thus out of $5,000,000, somewhere about records, together with trade Information obtained at points "l
$333,000 Is only directly available for reporting say where parties buy, will be made possible such a report as to
1,500,000 names by each of these distinctive Agencies. leave nothing to be desired.

A GREATLY IMPROVED REFERENCE BOOK AND A FOREIGN BOOK. I
While it is the intention of The Mutual Mercantile Agency to concentrate its main attention in reporting I

only upon known Customers inquired for, it will issue a Reference Book of Ratings, superior to all others I
ever before published. This book will not only include the names inquired for everywhere, but all those en- -
gaged in any kind of trade, whether inquired for or not. But the ratings, consisting of estimates of Capital I
and indications of Habit of Payment, whether prompt or otherwise, will not be made as heretofore, in the I
various branch offices of the existing Agencies by $10 or $15 per week clerks on ten line reports; but being I
reached, by consultation of the best authorities in each line of trade in each locality, will be a much more com- - I
plete reflex of the local estimate and standing than heretofore possible. The new Key for the new Reference I
Book will render impossible Blank ratings which, to the estimated number of 400,000, indicate the weakness M
or the carelessness of other similar publications. The Foreign Reference Book will be the most valuable aid M
yet offered to exporters. ff

Contracts for Agency service will now be taken, at rates not in excess of other Agencies, to becomo M
operative January lst,1900, or as soon thereafter as the Reference Book now in process of compilation is delivered. w
The advantage to those who early subscribe will be that the investigation as to the standing of their customers !m
will be more thorough and complete. Investigating credits should be a deliberate task, and ample time Is an m
important factor to reach safe conclusions. M

PARTICULARS OF ORGANIZATION. If
The ownership of the Mutual Mercantile Agency is divided into 20,000 shares of $100 each or a capital-- fit

ization of $2,000,000 with an incorporation under the laws of the State of New Jersey. Of this capitalization jm
$1,000,000 is Preferred Seven per cent. Stock and $1,000,000 Common Stock all fully paid and non-asses- s- Wt
able. The Common Stock is entitled to no dividend until after seven per cent, is paid to the Preferred Stock, Sand after the Common Stock has received seven per cent., the further profits are to be divided equally between 9the two classes of stock. In consequence of the decision bv the Board of Directors, after thorough investiga- -
tion, that the acquirement of a number of Trade and Sectional Agencies upon which options were held was not IB
desirable at the price asked, a moderate amount of the Preferred Shares originally dedicated to this purpose la JH
now available. Applications for the same may be made to the Trust Company of America, 149 Broadway, N.Y. B

Because of the wide diffusion among merchants, bankers, etc., of the Shares already absorbed, and to rifl
secure the and influence of a still larger body of stockholders, individual subscriptions to the re-- tS
maining Stock now offered will be accepted only up to $5,000 each, while preference will be given to all appli- - H
cations for ten Shares or $1,000 or less. Subscriptions are payable to Hon. D. N. MORGAN, Treasurer, D
305-30- 9 Broadway, New York ; Twenty per cent, on notification of acceptance, and the balance at a rate not E3
exceeding Twenty per cent., at intervals not less than thirty days thereafter. IS

DIRECTORS: W
Hon. Franklin Edson.Prerf., former Mayor of City of New York. W. W. Foulkrod, Messrs. Hood, Foulkrod & Co., and President B
Hon. Daniel N. Morgan, Treaturer, former Treasurer of United Trades League, Philadelphia. H

States, New York. J. Kemp Bartlett, . United States Fidelity HJohn H. Flagler, Capitalist, New York. and Gjaranty Co., Baltimore. V
Alfred R. Turner, Jr., Barbour Brothers Thread F. C. Seeman, Messrs. John A. Dobson & Co., Wholesals

Co. and Treasurer Standard Rope and Twine Co., New Glass, Baltimore. V
York. Gilbert B. Shaw, American Trust and Savings HHon. Darwin R. James, President of tho N. Y. Board of Trade Bank, Chicago. W
and Transportation, New York. Charles H. Deere, Deere Plow Co., Mollne, 111.

Edward F. Cragin, 71 Broadway, New York. Morris Glaser, Messrs. Morns Glaser & Co., and Vlce-Pres- i ' '

G. Waldo Smith, Messrs. Smith & Sills, Wholesale Grocers, dent Mechanics' Bank, St. Louis. 1

New York. Murray Carleton, President Wear & Booghcr Dry Goods Co- - I J
Edward W. Dewey, President Bankers' Money Order Ass'n.N. Y. St. Louis. IS
George H. Graves, Treasurer Walworth Mfg. Co., Boston. Elbert A. Young, Messrs. Finch, Van Slyck, Young & Co.. f
William H. Matthai, of Baltimore, Sec. National St. Paul. IIand Stamping Co. Robert Magruder, President Union Credit Co., of Baltimore. R j

Thomas Martlndale.Vlce-Pres- . Canal Commission.Phlladelphla. P. N. Clark, President Bank of Louisville, Louisville, Ky. J ,

Erastus Wiman, Managing Director, Thirty-fiv- e years' Mercantile Agency Experience. J

Counsel : Messrs. Tracy, Boardman & Piatt, Mills Building, and Messrs. Dill, Bomelslor & Baldwin, 27 Pins Street, Nov York. f
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